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press on the Governor and Deputy-Governor of
the Bank are not so great or so urgent as those
which press upon the heads of official departments.
And perhaps, in point of mere labour, the Gover-
nor of the Bank has the advantage. Banking never
ought to be an exceedingly laborious trade. There
must be a great want of system and a great defi-
ciency in skilled assistance if extreme labour is
thrown upon the chief. But in importance, the
functions of the head of the Bank rank as high as
those of any department. The cash reserve of the
country is as precious a deposit as any set of men
can have the care of. And the difficulty of deal-
ing with a panic (as the administration of the Bank
is forced to deal with it) is perhaps a more formid-
able instant difficulty than presses upon any single
minister. At any rate, it conies more suddenly,
and must be dealt with more immediately, than
most comparable difficulties; and the judgment,
the nerve, and the vigour needful to deal with it
are plainly rare and great.

The natural remedy would be to appoint a
permanent Governor of the Bank. Nor, as I have
said, can there be much doubt that such was the
intention of its founders. All the old companies
which have their beginning in the seventeenth
century had the same constitution, and those of
them which h&ve lingered down to our time retain
it, The Hudson's Bay Company, the South Sea